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Important Monthly Indicators Bank Clearings for individual Cities—October 1950 and 1949 


(Thousends of Dollars) 
P. Ct. 
Oct. #1950 Oct. 1949 Change Sept. 1950 


Bee theses vccesece 2,485,564 1,974,897 
Phitadeiphie.... 4,782,000 3,874,000 
Batielerscavecwe 427,636 : 
Pittsburgh. .eess 1, 586,847 
~leveland.. «sees 1,686,169 
Cincinnati.seces 945,594 
Baltimore..ceee. ',148,113 
RichMONG.. ceeeee:s 793,350 
Atlentecsvecsvevsess |,254,000 
New Orleans.cesess 676,75? 530, 296 
Memphisecesesvvess 638,627 576,379 
Chi OQOreereeenes 3,807,810 2,982,320 
OS t0Ot $ecudvecas 2,104,107 1,630,266 
58 Reh d cr vets 1, 428,591 1,182,891 
ovlsvillesecese 644,581 514,616 
Minneaepolis..... 1,425,188 1,136,099 
Kensas Cityecees 1,540,089 1,279,749 
Omaha... a awrede a 677,888 542,980 
DOGUOT Vc ova verve. 596,172 473,731 
Det later eciveves 1,318,863 1,102,540 
Houston... | ,090,635 887,343 
Sen Franc ) 1,967,835 1,645,817 
Por tiand ee 123,928 631,539 
‘ 695,834 49! ,93/) 


25.9 2,092,174 
23.4 4,289,000 
30. 410,129 

1,516,010 


~ e+e eeeeereeeereer—errerey rere ef 


649, 436 





34,446,178 27,468,408 25 31,987,426 


¢ ‘> ‘ ¢ Qn >3 ropc 
35,552,661 28,585,407 4. 94, 423,/95 





69,998,839 56,053,815 56,411 
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Bank Clearings for Individual Cities-10 Months 1950 and 1949 
(Thousands of Dottlars) 


10 Months 10 Months 
i9SO 1949 i94 


20,668,017 18,845,535 

42,091 ,OO¢ 37,387,000 

3,830,770 3,365,2:2 

13,782,744 12,374, 77¢ 

veland...-. 14,371,754 12,643,680 

innatlies.-. eee 8,'!31,679 7,067,187 

I timOr €ecscceres 10,022,003 8,938,462 

Richmond..ce-. ‘ee 5,904,056 ; 

Atlanta.scseee ; 0,523,900 
New Orleans.. ; ,O32,338 
Memphis.... , ce , '88,235 
hicago.. ‘ ‘ 33, 266,907 
Detrolt...e- nF 3,784,542 
>t. Louis ‘ ‘ 228,248 
Loulsvil . 5,062,673 
Minneapolis abece 1,432,836 
Kansas i awe : 13,721,738 
Ome oT §,626,077 
Den bender +r 4,883,079 
Delias (1,768,503 

9,673,270 8,640,511 

17,931,512 16,008, 281 

6,726,979 5,938,923 

5,631,998 4,793,636 


19,478,339 
39,175,000 


. 
Ln 
. 


a om WA 
> 


WOQovonwn 
» 
OO ¢ ) 


uw 
. . 
. 


mOoOoDwW OYUN Nw OR 
. . . * . . . . * . . 
> n~ Va an Uwe ONN—- — Ww a 
- 


+ 
+ 
+ 
+ 
+ 
+ 
+ 
+ 
+ 
+ 
+ 
+ 
+ 
+ 
+ 
+ 
+ 
+ 
+ 
+ 
+ 


Noo -s 
. . 
Oc 


>* + 
. 


—— <_< =< 


~ kat AD 
. 





}+ 
Jon we 





296,534,858 264,501,244 


326,951,301 295,094,990 








ities... 623,486,159 559,596,234 


Summary of Bank Clearings-—Monthly— 1947 to Date 


Exciuding N. 
1948 


28,889 
24,425 24,367 
29,616 2 28,869 
26, 267 
29,021 
10,658 
29,660 
S2Ze. 4 
i! ,9u? 
14,446 


ptt | 401 29,973 





18,454 106,364 
Summary of Industrial and Commercial Failures—Mont hly— 1947 to Date 


Omitted) Tot Liabltities (000 Omitted) 
1947 95C 1949 (948 194? 
$19,159 13,010 $15,193 
27,695 26,338 12,976 
17,584 15,25! 
iS,378 16,¢ 
14,513 
12,163 
14,026 
21,442 
20,885 


25, 499 








$314,885 $239.469 $207,184 
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United States Wholesale Commodity Price Index Dun & Bradstreet Wholesale Food Price index—1948 to Date 


Bureau of Labor Statistics 
United States Department of Labor 
(Revised) Weekly index of Wholesale Commodity Pri 


Nov. Oct. Oct. 
31 24 
Commodity Groups: 950 195 1950 


Ali Commodities.... 


Farm Products...-. 
sr ains.. eeeeses 
Lives ?ock.-cceceee 
ee eee eee 
Meats ecesceceres 
Alt Commodities Othe 
Farm and Foods..-«-. 2 0% 160.8 
Textile Products.... 54. » 162.9 
Fuel& Lighting Mater i os 
Metais & Metal Produc 
Bullding Matertats.. 
Chemicals & Allied Pr« 
SPECIAL INDEXES (1047 
Petroleum and Produ 
Retined Petroteurnr 
Crude Petroleum... 
Natural Gasoline.. 


Unite 7 es Depar tme 
Monthiy index esate Commo 


Sept. 
1950 
Commodity Groups: 


All Commodities.....s«-. 


Farm Products. ..ccceens 

FOGER ccc csccesesdsesess 

Hides and Leather Prod 

Textile Products..scaces 

Fue! & Lighting Materia 

Metais & Metal Products 

Buliding Materials..... ; ) 
Chemicals & Allied Prod ‘ 3.5 129.5 14 
Houseturnishing Goods.. ) . 7 1464 
Miscellaneous Products 2 9.0 114 


Raw Materials....++«4- . ; 1A? 
Semi-manutactured Product: 65. 2 152.9 1468 
Manufactured Products. A C 58.0 1583 
All Commodities Other Than 

Ferm ProductS.covcesss ‘ ‘ y 3 yy. 1s° 
Alt Commodities Other Tra 

Farm Products and food 


Ue Se 1§ L. 
Canada (Don 
AwGtElOseccecrcreos 
Venmark.. 
Dominicar 
Fintand..««-. 
France... 
Guatemal: 
india... 
Mexico.. 
Norway... 
Switzer 

ie Re 
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BUILDING PERMIT VALUES FOR 215 CITIES 
October 1950 and 1949 


sures represent estimated 
smerated. they tnctude new 
are not inctuded. The 


-ities. 


October September 
i¥49 1950 


$989,114 $213,659 
3,431,799 2,884,065 
238,634 142,227 
4,575,678 7,825,578 
112,534 149,567 
3,036, 167 1,520,440 
187,272 1,058, 488 
553,103 4,534,232 
$34,950 906,290 
2,031,153 1,156,544 
989,503 186,470 
25,35 220,710 
2,239,843 

2,430,829 

1,393,600 

5,594,540 


610,316 
5,743,654 
451,769 





$41,685,633 


$2,725,984 
206,153 
466,485 
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BUILDING PERMIT VALUES FOR 215 CITIES—Continued 
October 1950 and 1949 


eptember 


” 


Date 
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Failures by Industrial Greups—Monthly—1948 to Date 


# of Wholesele # of Retail! £ ot Con- $ of Capnegciot £ of 
Tetal Trede Tote! Trede struction Totel @ 
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United States Failures by States——October 1950 


~urrent Liebilities 


ot Failure 
{Thousands of Doilers} 


Failures by Divisions of Industry—October 1950 
j Nu moer 
Months 


umber Fai f urrent 
t © :as 


New England: 


Maln@-.cvcsecs 
New rampshire. 
VErMOont..ceces 
Massachuset 

nect ? 


5 i 


t & tearm Pe 


A OF Elwes 


wv 


Failures 


Pr 

Deter 

Los Angeles 
teveland, 


Malitimore, 
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F silures by Industrial Groups and Size of Liabilities—October 1950 


{Liabilities tin thousends of doliers; 
October 1950 J@nvuery to October 1950 January to October 1949 


Per urren Number Per vreent Number Per Current Totet 
Cent Lieb. Cent Liab. ent Lieb. 


127,381 


409 

>» §925,000.... ¥O° 2° : 10,494 

Dp! to $100,000. - ? ? 2.0 ' 1s } 24.15 ; ; 31,102 

$100,000. to $1,000,000. 4 ) ys ~ 6 64,777 
$1, OO »VOO and Over ~*~ ,. 97 } 


$5, 01 
$: c an 


lesale Trade... 


nder §$ 
$5,000 ¢ 
. Mi 


$! 
$! 


Total 
Jnited States 


srcent 
tab. 


Adjusted index@ 
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TRADE ACTIVITY IN TWENTY-NINE REGIONS 





SMALL DIP IN CONSUMER SPENDING 


The recent decline in consumer 
spending continued during the first 
half of November; many merchants 
attributed the faltering to unfavorable 
weather and the ughtening of credit 
curbs. Total purchases in retail stores 
continued to be substantially above the 
corresponding 1g49 period. There was 
a noticeable rise in the interest in 
apparel and other non-durables, but it 
was not sufficient to offset the drop in 
other lines. 

Consumer spending in October 
dipped fractionally according to the 
seasonally adjusted Dun’s Review Re- 
gional Trade Barometer. The barom- 
eter for October at 324.0 (preliminary) 
was 0.4 per cent below September, but 
13.6 per cent higher than a year earlier. 
It was 11.9 per cent below the all-time 
high established in July 1g50. The 
barometer is adjusted for the number 
of business days ta each month. 

The total volume of retail trade in 
October, $12.1 bilhon, was 2 per cent 
less than the total of the preceding 
month; it was well above the $11.1 
billion spent in retail stores a year ago. 

In September the Dun’s Review Re- 
gional Trade Barometer reached the 
highest level ever attained for that 
month. The final figure of 325.2 was 
15.1 per cent higher than a year ago. 

In all‘but nine of the 29 regions the 
barometers fell during the month. The 
most sizable drop was 21.8 per cent in 
the Detroit Region (12), while the 
largest rise gg per cent occurred in the 
Florida Region (21). 

For the fourth consecutive month all 
the barometers were above their com- 
parable 194g levels. As in August, the 
Atlanta and Birmingham Region (20) 
was the highest while the Northern 
New Jersey Region (s) was the lowest. 
Increases ranged from 8.4 per cent inthe 
lowa and Nebraska Region to 21.6 per 
cent in the New England Region (1). 


10 


[_} +800 +12 £7777] +1200 +16 
SS +16 10 + 208 +2010 +24 


REGIONAL TRADE BAROMETER COMPARISONS 


Adjusted for Seasonal Variation 
(1935-1939 == 100) 


REGION 


United States 


. New England 

. New York City pak 
. Albany, Utica and Syracuse 
. Buffalo and Rochester. 

. Northern New Jersey 

. Philadelphia 

. Pittsburgh 

. Cleveland 

. Cincinnati and Columbus 

. Indianapolis and Louisville. 
. Chicago 

. Detroit 

. Milwaukee aE eee 
. Minneapolis and St. Paul 

. lowa and Nebraska 

. St. Louts 


Kansas City 
Maryland and Virginia 


. North and South Carolina 
. Atlanta and Birmingham 
21. Florida 


Memphis 


_ New Orleans 
. Texas 


Denver 
Salt Lake City 


. Portland and Seattle 


San Francisco 
Los Angeles 


Sept. 
ig5o 


325.2 
2600.6 
244.4 
272.5 
307.2 
210.5 
290.9 
304.0 
322.9 
324.4 
385. 
314. 
336.3 
346 
307 
315. 
304. 
3395 
323. 
390. 
445. 
435. 
3g6 


ite ww 


> 


387 
444. 
317. 
344. 
344.7 
335. 
342 


Change 
from 
Sept. 1949 
% 


Aug. 
1950 
° 
+15.1 
+21.6 
+12.0 
+ 11.9 
+ 9.4 
+ 13.7 
$14.5 
+ 19.4 
+ 20.8 
+ 20.4 
+17.2 396.8 
+158.9 307.5 
+ 20.5 430. 
$14.3 390. 
+ gl 332. 
+ 8.4 37 
+11.8 324. 
+17.9 347. 
+ 13.8 ZO, 
+21.3 377. 

4 


348.7 
242.9 
2580.4 
2Ra3.5 
2kRwo 
235-4 
303.8 
298.5 
345.8 
370.0 


a wre SN Ww ee ww 


~ 
7~ 


+18. 470. 
+15. 396. 
+17.3 440. 
13.5 391. 
+17.6 454. 
+13.0 327. 
+-16.7 345. 
+13.5 363. 
+18.9 317 
+18.2 340, 


Change 
from 
Aug. 1950 
%o 
— 6.7 
+ 7.3 
—12.8 
— 3.9 
+ 6.7 
—10.6 
-— 4.2 
1.8 
6.6 
12.3 
2.5 
2.3 


1.0 
2.4 
3.3 
1.1 
— §.2 
+ 5.5 
+ a8 


Comparison 


with 
U.S. 
o/ 


so 


i+? 1 + | 


| 


6.8 

4-4 

0.6 

+ 20.0 
+ 36.9 
+ 33.9 
+ 22.0 
+19.2 
+ 36.5 
2.5 
5.9 

- 6.0 
2.1 

5.4 


1939 
Retail 
Sales 
%e 
100.0 

7-4 
9-4 
2.4 
1.9 
2.9 
6.1 
3.8 
2.8 
3.1 
2.8 
6.6 
4.1 
2.1 
4-3 
3.0 
2.5 
3.1 
3.9 
2.3 
3.5 
1.5 
1.5 
1.2 
4.9 
1.4 
o®8 
2.7 
3.7 
4.3 
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TRADE ACTIVITY — A REGIONAL SUMMARY 





Region 1 
SepTEMBER—Barometer up slightly; 
largest year-to-year rise; 19.9°/, below U.S. 
Wholesale trade in Boston 10°, above a 
year ago, Portland up 1°, Providence up 
8°... New Haven up 12°, 
Ocrosrer—Boston department store 
sales 2°., higher than 1949 level, all New 
England up 3°... Unemployment notice- 
ably less than a year ago. Order backlogs 
bolstered by defense orders; most plants 
near capacity. Collections steady. 


Region 2 
SepreEMBeR—Barometer declined no 
ticeably in month, well above 1940 level; 
24.8°. below U.S. Wholesale volume in 
New York City 20°. higher than a vear 
ago; in Bridgeport up 15 
Ocroner——New York City department 
store sales 5 above a year apo, sales ot 
apparel stores 6° higher than last year. 
Industrial output expanded; well above 
1949 level. Collections more prompt than 
last year. 


Region 3 

SeprEMBER—Barometer down slightly 
in month, substantially higher than 1949; 
16.2°. below U. S. Albany wholesale 
trade 6°. above a year ago, Utica up 15°, 
Binghamton up 5°., Syracuse up 1 

Octroper—Syracuse department store 
sales 7°, above a year ago. Payrolls ex- 
panded in many industries; total output 
much higher than a year earlier. Inven- 
tories moderately larger than a year ago 
Collections much faster than a year ago. 


Region 4 


SePTEMBER—Barometer up slightly, 
below U, S. 


Wholesale trade in Buffalo mod 


y.4-., above a year ago, 5.5 
level. 
erately above 1949, in Elmira up 10° ., in 
Rochester volume 20°. above a year ago. 

Ocrosrer—Buftalo department store 
sales 5 above IQ4y level, Rochester 
sales unchanged. Buffalo flour produc 
from level of a year ago. 
Buffalo steel production averaged 89° . of 


tion down 24 
capacity. Collections on a par with 1949. 


Region 5 
SepTEMBER—Barometer again lowest of 
all regions, down perceptibly from last 
month, but stili markedly above 1949: 
below barometer for the U. S. 
Newark wholesale volume 4 


10.6 
aboy € 1949. 

Octroper—Department stores sales in 
Newark exceed the level of a year ago by 
; Inventories noticeably larger than 
in the same month last 


Defense 
The rate 
of collections was unchanged from 1949. 


vear. 
orders increasingly numerous. 





The Dun’s Review Kegional Trade Ba- 
rometers are designed to reflect changes 
mm consumer purchases of commodities m 
the United States and 29 regions. A de- 
scription of the barometer and back fig- 
ures are available without charge. 

The regional trade summaries are based 
upon data coliected and weighed by the 
ocal Dun & Brapstreet offices. Depart 
ment store sales, reported by the Federal 
Reserve District Banks, are for the fom 
ended November 4 


M’CORS iQ4V 


Region 6 

SepTeMBER—Barometer down slightly 
but 13.7°. higher than a year ago; 10.5 
below U.S. Philadelphia wholesale vol 
ume 8°. above 1949, Wilmington up 18 
Trenton 15°. below level of a year ago. 
Department store sales in 
Philadelphia 4 


(cTOBLR- 
above level of a year ago: 
apparel store sales up 1 Philadelphia 
steel output averaged g5.4°, of capacity. 
Unemployment down appreciably trom a 


vear ago. Collection rate taster than 1949. 


Region 7 
SepremBeR—Barometer up slightly dur 
ing month and 19.4 
level; 6.5 


higher than 1949 
below U.S. Pittsburgh whole. 
sale volume 10°. above 1949, Wheeling 
up 50°., Erie and Youngstown up 12 

Octrosper—Pittsburgh department store 
sales 16 above a year ago, Ene sales up 
18°. Pittsburgh steel output averaged 
TOT.O ol capacity, Youngstown Gs.a 
Wheeling 101.8°.. Collections more rapid 
than in 1949. 


Region 8 
SepTemMbBber—Barometer down moder 
ately but substantially above 1Q49 level: 
almost on a par with U.S. Cleveland 
who'esale volume 5° above 
\kron up 18 
Ocroser—Akron department store 
sales ig 


a year ayo, 
, Canton up 12 


above a year ago, Cleveland up 
11°, Toledo up 17 Cleveland steel 
output averaged 97.1°., of capacity. Or 
ders for defense needs mounting steadily. 
Rate of collections on a par with 1949. 


Region 9 

SepTeMBeR—Barcineter down appre 
ciably, but 20.4°”, above 1949 level; about 
even with U. S. Wholesale volume in 
Cincinnati 10°, higher than a year ayo, in 
Columbus up 26°°, and in Dayton up 6 

Octroser—-Cincinnati department store 
sales 5°, above 1949, Columbus sales up 
2°.. Industrial output well above level of 
a year earlier. Unemployment compara- 
tively low. Inventories larger than a year 


Ayo. 


Collections about even with 1940. 
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Region 10 

SepremBerR—Barometer down slightly 
but 17.2°% above 1949 level; 18.7°, higher 
than U.S. Wholesale volume in Indian 
apolis 7°, above a year ago, in Louisville 
up ro°., and in Evansville up 15 

Octroser—Indianapolis department 
store sales 10°, above a year ago, Louis 

Industrial output and 
inventories noticeably above levels of a 
year ago. Employment near record levels 
Collections not as prompt as year ago. 


ville sales up 6 


Region I1 

Barometer up shghtly dur 
ing the month, 18.9° , higher than i949 
below U.S. Wholesale vol 
une mm Cntcagvo 12 above 194g level, 


Springheld up 12°; Rocktord down 16 


SEPTEMBER- 


level; 2.2 


Ocroner—Chicago department store 
above a year ago. Steel output 


in Chicago averaged 104.3 


sales 4 
vl capacity. 
Order backlogs noticeably above a year 
ayo. Total employment near record level. 
Collections taster than in 1949. 


Region 12 
SepTemMBber—Barometer decline sharp 
est of all regions but substantially above 
1949 level; 3.4°. higher than U.S. De 
troit wholesale volume 1o 


above 1949, 
C;rand Rapids up 20 


, Saginaw 7 | 
Ocroper-——Department store sales in 
Detroit 4 


above year ago. Steel pro 


chon in Detroit averaged 106°. of ca 
pacity. Output of automobiles 26° . larger 
Employment high. Rate 


oO} collections unchanged trom 1Q4Yy. 


thana year ago 


Region 13 

tarometer down notice 
ably in month but 14.3 
6.4°. higher than U. S. 
ume in Macdtson ro 
Milwaukee up 7 


SEPTEMBER 
above 1949 level; 
Wholesale vol 
above a year ago. in 
,in Green Bay up 14 
Octoser—Department store sales in 
Milwaukee surpassed level of a vear ago 
by 4 No substantial change in indus 
trial output but well above year ago level. 
Employment at high level. Rate of col 
lections not as prompt as a year ago. 


Region 14 
SepTemMber—Barometer down shi, 
during month but 9.1 
5.4". below U. S. 


above 1949 leve 
level. Minneapolis 
above 
St. Paul up 3°), Dv'uth up 5 

Octre er—Department store sales in 
the Minneapolis Federal Reserve District 
4°. above a year ago 
production 18.5 
level. 


wholesale volume 26 a year ayo, 


Minneapolis flour 
below comparable 1949 
Total payrolls near record levels 
Collections unchanged from last year 











TRADE ACTIVITY — A REGIONAL SUMMARY 





Region 15 

SerTEMBER—Barometer down sharply 
during month; smallest rise over last year; 
3°, below U.S. Davenport wholesale vol 
ume 11°. above 1949, Lincoln up 20%, 
Des Moines up 35°, Omaha up 15° 

Ocroser—-Retail dollar volume prac- 
tically unchanged during the month, no- 
ticeably higher than a year ago. Un- 
employment slight. Crop expectations 
generally favorable. Collections even 
with 1949 rate. 


Region 16 

SepTeMBER—Barometer slipped slightly 
but 11.8°° higher than a year ago; 6.8 
below barometer tor entire U.S... Volume 
of wholesale trade in St. Louis 12° , larger 
than in the same month in 1949. 

Octoper-—St. Louis department store 
sales 5° below level of a year earlier. 
Steel output in St. Louis averaged 92.8 
of capacity. Manufacturers’ inventories 
and payrolls noticeably above last year. 
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Collections faster than a year ago. 


Region 17 

Barometer very 
higher than a year ago; 
Kansas City wholesale 
above 1949 level, Oklahoma 
City up 15°, St. Joseph volume up 21° 

Ocrosrr—Department store sales in 
Kansas City were 1°. above a year ago, 
in Oklahoma City down 3°., and in St. 
loseph down 6°”. Kansas City flour out- 
put 1.7°° less than a year ago. Collec- 
tions even with 1949. 


SEPTEMBER- down 
slightly but 17.9 

4.4°., above U.S. 
volume 8 


Region 18 

SepremMber—Barometer up slightly, 
13.8°. above level of a year ago; 0.6 
below U.S. Washington wholesale volume 
20°. above a year ago, Baltimore and 
Richmond up 3°., Nortolk up 8 

Ocroser—Department store sales in 
Baltimore 1°. above a year ago, Washing- 
ton sales down 3 Order backlogs for 
defense materials growing steadily. Total 
payrolls near peak levels. Collections un- 
changed from 1949 rate. 


Region 19 

SepTemBeR—Barometer up slightly in 
month, 21.3°. higher than a vear ago. 
Wholesale volume in Charlotte g 
1949 level, Charleston up 6 
Salem up 3 

Ocroper—Retail trade virtually un 
changed during the month but perceptibh 
above level of a vear ago. Most plants 
near capacity levels. Unemployment small. 
Inventories larger than a year ago. Col 
lections faster than in same 1949 month. 


above 
. Winston. 
. Greenboro up I 
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Region 20 

SepTEMBER—Barometer down slightly 
in month but 18.4°., above a year ago: 
highest of all regions. Atlanta wholesale 
volume well above 1949, Birmingham up 
20°%,, Mobile up 10°, Nashville up 8 

Ocrosper-—Atlanta department. store 
sales 11°, above a year ago, Birmingham 
up 15°., Nashville unchanged. Steel out- 
put averaged 10.8°., of capacity. Unem- 
ployment at low level. Rate of collections 
about on a par with 1949. 


Region 21 

SepTeMBER—Barometer rose during 
month and 15.7°., above a year ago; 33.9 
above U. S. Jacksonville wholesale vol- 
ume 2° below a year ago, Tampa up 5° .., 
Miami 20°, above 1949. 

Ocroper—Jacksonville department 
store sales 26°. below a year ago, Miami 
sales down 7°... Order backlogs and total 
payrolls appreciably above levels of the 
year earlier. Rate of collections not as 
rapid as in same month of 1949. 


Region 22 

SepTEMBER—Barometer down moder 
erately during month but 17.3°, above a 
year ago; 22°, above U. S. Memphis 
wholesale volume 15°, higher than that 
of a year ago, Little Rock well above 1949. 

Octoper—Memphis department store 
sales 1°, below a year ago, Little Rock 
sales down 7°... Total industrial output 
and inventories moderately higher than 
1949 level. Unemployment comparatively 
low. Collections even with 1949 rate. 


Region 23 

SePTeMBER—Barometer down very 
slightly during the month but 13.5° 
higher than a year ago; 19.2°. above 
U.S. New Orleans wholesale volume $' 
above 1949 level, Jackson up 15° 

Octopern—New Orleans department 
store sales 2°. less than the level of same 
month in 1949. Louisiana crude oil pro 
duction 5.7°. higher than a year ago. 
Unemployment continued to drop. Rate 
of collections about even with a year ago. 


Region 24 

SepTemMBer— Barometer down slightly 
but 17.6°”, above 1949 level; 36.5°. higher 
than U.S. Shreveport wholesale volume 
1° . above 1949, Houston up 10°”, El Paso 
up 15°, Dallas up 20°. 

Octoper—Dallas department store sales 
16° above a year ago, Fort Worth up 
1° , Houston up 9°, San Antonio down 
5°. Texas crude ot! output 17.5°4 above 
a vear ago. Unemployment near low level. 
Collections not as prompt as a year ago. 


Region 25 

SepTeMBER—Barometer down slightly 
during month but 13.0°, higher than a 
year ago; 2.5°, below U.S. Denver whole- 
sale volume 15°), larger than that of a vear 
ago, Albuquerque volume up 1°%. 

Ocroser—Denver department store 
sales 3°, below level of a year earlier. 
Total industrial production expanded 
moderately in month to a point noticeably 
above a year ago. Collections even with 
1949. Total payrolls well above a year ago 


Region 26 

SepteMBer—Barometer down slightly 
during month but 16.7°,, above a year ago; 
5-.9°., higher than U.S. The volume of 
wholesale trade in Salt Lake City sur- 
passed that of a year ago by 13°... 

Octroser—Department stores sales in 
Salt Lake City were 1°, above a year ago. 
Industrial output expanded slightly dur- 
ing the month, appreciably above a year 
ago. Order volume continued to gain. 
Rate of collections slower than last year. 


Region 27 

SepTeMBeR—Barometer down slightly 
during month but 13.5°, above 1949; 
6.0°. above U.S. Tacoma wholesale vol- 
ume 10°. below 1949, Seattle up 12°, 
Spokane up 5°. Portland up 20°. 

Ocroser—Department store sales in 
Seattle 13°, above a year ago, in Spokane 
up 5,1n Portland up 6°... Seattle-Tacoma 
flour output 9.6°., above a year ago, Port- 
land output up 9.7°.. Rate of collections 
more prompt than a year ago. 


Region 28 
SepTeMBeER—Barometer up slightly 
during month and 18.9°., higher than a 


year ago; 3.1°., above U. S. Wholesale 
volume in Fresno 5°, above 1949 level, in 
Sacramento up 20°., San Francisco 14° 
Ocrosrr—San Francisco department 
store sales 6°, above a year ago, Oakland 
sales up 7 Manufacturers’ inventories 
and order backlogs markedly higher than 
a year ago. Unemployment comparatively 
slight. Collection rate even with 1949. 


Region 29 

SepTEMBER—Barometer up fractionally 
during the month and 18.2°%, above a year 
ago; 5.4°4, above U.S. Los Angeles 8° 
above a year ago, San Francisco volume 
up 15°., Phoenix up slightly. 

Octoser—Los Angeles department 
store sales even with a year ago, San Diego 
sales down 5°... California crude oil pro- 
duction 5.9°, above a year ago. Defense 


‘ orders increasingly numerous. The rate 


of collections was faster than a year ago. 
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